
 

Esterad Investment Company (B.S.C) Discloses its Financial Results 

for the Year Ended 31st December 2019 

 

BD 2.7 million Net Profit for 2019 

 
Esterad Investment Company B.S.C (ESTERAD) announced at its board meeting yesterday, 

Tuesday 28 January 2020, its annual financial results for the year 2019 ending on December 

31, 2019, achieving net profit (attributable to the shareholders of the parent company) during 

the year of BD 2,700,187, compared to BD 486,400, an increase of 455% from the previous 

year. 

 

For the fourth quarter, Esterad net profit (attributable to the shareholders of the parent company) 

was BD 1,528,297, compared to a loss of BD 298,393 from the previous year. The company 

also achieved total revenues during the last quarter of BD 2,268,206, compared to BD 7,048 

dinars for the fourth quarter of the previous year This increase in net profit for the last quarter 

is primarily due to profit from our real estate investment. The total comprehensive income 

(attributable to the shareholders of the parent company) was BD 1,096,639 compared to BD 

(3,386,003) during the last quarter of the previous year. Earnings per share during the last 

quarter amounted to 10.96 fils, compared to (2.14) fils in the same quarter last year. 

 

With regard to the annual financial results for the current year, Esterad total revenues during 

the year reached BD 4,445,345, compared to BD 1,746,152 from the previous year, an increase 

of 155%. The total comprehensive income (attributable to the shareholders of the parent 

company) during the year was BD 3,901,898, compared to (BD 1,687,868) from the previous 

year. Earnings per share for the current year amounted to 19.36 fils, compared to 3.49 fils for 

the previous year. This increase in net profit and total income for the year is due to higher 

income from trading in securities and the income earned from our investments. 

 

Mr. Chandan Gupta, General Manager, reported that the total shareholders equity (excluding 

minority interests) during the fiscal year was BD 36,109,856, compared to BD 32,207,958 for 

the previous year, an increase of 12%. Also, the total assets during the fiscal year reached BD 

43,000,399, compared to BD 43,605,402 for the previous year, with a slight decrease by 1%. 

During the year, Esterad exited from various investments and will focus on investing in new 

transactions by taking strategic control and directing the business towards achieving higher 

growth.  

 

Based on these positive results, the Board of Directors has recommended the distribution of 

dividends of 10% of the capital, equivalent to 10 fils per share. 

 

In conclusion, Mr. Hisham Alrayes, Chairman stated, “We are pleased with this strong 

performance and high profitability that Esterad recorded during 2019, which again reflects the 

strong financial position and the progress achieved by Esterad of investing in Bahrain. During 

the year Esterad invested in Amwaj Gateway project, the largest divestment till date of the 

Committee for the Settlement of Stalled Real Estate Projects, and we will look to increase our 

investments by acquiring strategic transactions”. He also expressed his thanks and appreciation 

to all the company's employees for their dedication and tireless efforts and continuing to achieve 

higher growth during 2020. 

 

 

 
Note: The press release and the full financial statements are available on Bahrain Bourse’s website. 
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